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IH_-I 1. REGISTRATION NO. = N.G.P/CTY 1/BNK/0/310-98 LE
2. RBI LICENCE NO. - UBD/MAH/-1684 P-DT 30.12.1998
3. ESTABLISHMENT — DATE: 27.03.1999
4. TOTAL BRANCHES NO. . 4
5. AREA OF OPERATION — NAGPUR & AMRAVATI DIST.

6. TOTAL SHARE HOLDER NOS - 8141

7. PAID UP SHARE CAPITAL — 725.18 LAKHS
8. TOTAL RESERVES = $772.42 LAKHS
9. TOTAL DEPOSITS = 11205.19 LAKHS
10. TOTAL LOANS & ADVANCES — < 6693.47 LAKHS
11. TOTAL INVESTMENTS = T 4647.35 LAKHS
12. WORKING CAPITAL = 14608.77 LAKHS
13. C.D. RATIO - 60%

14. NPA (GROSS) - T 1478.78 (22.08%)
15. NPA (NET) — T384.45 (5.74%)
16. C.R.A.R - 18.38%

17. OPERATING PROFIT = T344.42 LAKHS
18. NET PROFIT — T 28.89 LAKHS

19. TOTAL STAFF NOS - 45

. 20. AUDIT CLASSIFICATION:
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EI'-I FINANCIAL POSITION 31-03-2024 I-EI
THE COMPARATIVE FINANCIAL POSITION OF THE BANK WITH PREVIOUS YEARS IS GIVEN IN FOLLOWING TABLE.
Amount (Rs. In lakh)
o e INCREASE/
SR.NO. PARTICULARS 31.03.2023 | 31.03.2024 DEgCERA be
31.03.2023
1 SHARE CAPITAL 697.58 725.18 27.60
2 RESERVE FUND & OTHER RESERVE 764.37 772.42 8.05
3 BOROWING ( AG FDR) 0 0 0
4 DEPOSITS & OTHER ACCOUNTS 1 10947.41 11205.19 257.78
5 INVESTMENT ( GOVT SECURITY) 2260.32 3074.86 814.54
6 INVESTMENT
(DEPOSITS WITH OTHER BANK) 1664.73 1572.39 -92.34
7 NON SLR INVESTMENT 0.11 aEii 1.00
8 LOANS & ADVANCES 5611.00 6693.47 1082.47
9 LOANS TO DIRECTORS & RELATIVE 0 0 0
10 WORKING CAPITAL 13497.85 14608.77 1110.92
11 FIXED ASSETS 269.02 273.39 4.37
12 NET PROFIT/ LOSS
( AFTER INCOME TAX PROVISION.) -315.52 28.89 344.41
13 GROSS NPA 2525.48 1478.78 -1046.70
14 % OF GNPA 45.00% 22.08% -22.92%
15 NET NPA 1575.15 384.45 -1190.7
16 % OF NNPA 33.80% 5.74% -28.06%
17 CRAR 13.47% 18.38% 4.91%
18 TOTAL BUSINESS 16558.41 17898.66 1340.25
19 TOTAL STAFF 38 45 7
20 BUSINESS PER EMPLOYEE 435,75 397.75 38.00
KEY RATIO
21 AVERAGE YIELD ON INVESTMENT 5.35% 8.41% 3.06%
22 AVERAGE YIELD ON ADVANCES 10.46% 12.90% 2.44%
23 AVERAGE COST OF DEPOSITS (%) 4.48% 4.28% -0.20%
24 INREREST INCOME AS % TO
ADJUSTED WORKING FUND (AWF) 5.65% 7.90% 2.25%
25 INTEREST EXPENDITURE AS % TO AWF 3.38% 3.25% -0.13%
26 SPREAD / AWF AS % TO AWE 2.27% 4.66% 2.39%
E_I 27 OPERATING PROFIT AS%TO AWF 0.69% 3.26% 2.57% I_EI
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Wisad 9 GUITEAT HTHATHG Sl debldes! Sataiie TSl gUd Sga Hall 3Tg. Sahd v 34t DICGC
(DEPOSIT INSURENCE & CREDIT GURANTEE CORPORATION 3idiid Uidh 93 u or@ gdd

RESES
o4t : &t :

DETAILS OF DEPOSITS AS ON DETAILS OF ADVANCES AS ON
31st MARCH 24. 31st MARCH 24.
1 TERM DEPOSITS 1 Secured CC Ag. Property Mortagaged 792.06
a Fixed Deposits 1415.23 2 Reserve for Unforseen Losses 681.04
b Reinvestment Deposits 991.05 3 Term Loan ( Business) 947.13
c Short Term Deposits upto 12 months 4962.07 4 Vehicle Loan 243.44
d Recurring Deposits 211.72 5 Housing Loan 1479.02
6 | Overdraft Facility Ag FDR/RD 801.71
7 Loan Against FDR 105.27
8 Term Loan Ag Property mortagaged 1534.37
2 DEMAND DEPOSITS 9 Personal Surety Staff ( Salary Loan) 36.32
a Current 1985.05 10 Loan Against LIC 1.64
b Saving Account 1593.46 11 Education Loan 43.65
c Matured Deposits 46.61 12 | Sajawat Loan under Housing Loan scheme 6.43
13 Loan against Recurring Deposit 0.27

1 Clean Cash Credit Limit 8.39
2 Nirmal JLG Loan 7.15
3 Personal Clean Cash Credit Limit ( Staff) 5.58
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I €.334.UR TG TUAT THEH el 3R, ST IHAH o % T HeaRieicrea FaiGuaf
S 3178, 3N1for RBI A AWfier & auTdTge ifaeet fee @] shel eTed.

3% A 203 TId Johd T ¥9&.3Y RadT JTGRIST T Figfaer amg, S At aufada sr
Fretel 2.334.43 RIS qHE e YA, %.250.¢3 A1 WGA TRFET T fRics o1,
oA %. 933 .93 @@l fdfed BDDR aRdg el 3118, e fHedes T €.3¢.¢] @

ST 2TTR.

ST, ALY S SAHAAM T 3fedd o, Mue da T 3 |rear shelt 7med
afor RBI A @] Shetea wdderes gt T Sidiia 94 e WRifled Aed GUROT hedl 3iTed.
TR UTHEAT TSI ST} hetedT SATaRfeT AR U=Ta 76 QIRieT WIelersHToT 31Te:

T & A< Yeoard o egardl 33.9%% @il M0l §e-g fiersd ST Selel dier 3.24
FIS TG Bl

o A TIUIT JRIEERar @u.\9% % T4d |Tell SHT0Tel 3118 TBUreid &% =1 fAamiaer

31 30T TTe] auid 39 ATE 0¥ UAd STIRISTT I %.¥\98. 3% AN Aigaen 31g, e aul
%.394.4R AT GAd dieT A B [Hede T 8.3¢.¢] TTE e 3T,

e 9 3033-3¥ AL Sohell (Hedes TH €.3¢.¢] ATE AT 3G, MRS RBI

=1 fANIER 31T SoheaT IUMTHER AT ared a9 edra e/ sdaws qreauard
PECH

NET PROFIT AS ON 31ST MARCH 2024 : Rs. 2889228.00

1 RESERVE FUND 722307.00
2 UN FORSEEN LOSSES 10% 288922.80
3 DIVEDEND EQUILIZATION FUND 1% 28892.28
4 BUILDING FUND 1% 28892.28
5

BANK DEVELOPMENT FUND 28892.28

BALANCE AMOUNT AVAILABLE FOR DIVIDEND 1791321.36
DIVIDEND PROPOSED TO BE DECLARED @ 2.50% 1714129.00
SUBJECT TO RBI APPROVAL




V et N
FEaTe )
033-]Y “

IH_I e ITTfeies gui=AT i g 3UHA:

¥ gy R033-3¥ HYA, a0 TSI YU HIYRUM: (@R Ut SRor HRdE
T do ATSIgd feidt g Sdell. TS eaRidie aled! HerTe g =i STeeed
R, mdedr S 34t 9 ol aIdiea gigiaTadid el MR grage! 3Tg.
ey ydd faemfaa Seame Trea T, Tredmean ufafshar, fedfedes sl #eigr 3
SR TId Aiede ST 0T TaT GURUATT HGd HIANd, SATANT Ggehll Ha=THR UTgahiedl
EAIT-BId % Y& S ST 3MUell S s TN dleett et a Teh Hofad 3Tor
Se5ehe. Sohd UG STell 3TTR. JTaR AT Hieral Ye Mfdes evan Ger 3nfor gee (FSWM) 5
BT aTedTd g 31T,

MM ¥ 203%- U HE, ST Jah T, 240,00 Thict BT Ja 30T %.200.00 SIS
ol SMOT ST |1 wvaTe g 390 3Te. {39 =1a@ %. 340,00 HICT, 3TIfOT THT
TR U E. 2800.00 AT (2 .00%) MO AC TT W T %.3u.00 & (0.4 %) 30T fReges

T 3fgIfoid %.340.00 ARG UL
Amount (Rs. In lakh)
1 RESERVE FUND 363.13
2 RESERVE FOR UNFORSEEN LOSSES 34.30
3 BUILDING FUND 40.14
4 FUND FOR BAD & DOUBTFUL 21.73
5 DEPRECIATION FUND 247.25
6 INVESTMENT FLUCTION FUND 29.91
7 INVESTMENT DEPECIATION FUND 15.38
8 DIVIDEND EQULISATIOB FUND 7.13
9 BANK DEVELOPMENT FUND 8.10
10 CHARITABLE FUND 4.77
11 EDUCATION FUND 0.30
12 ENTRANCE FEES 0.28
| | vomars. 00000 | @ 71242 |
FHHER 91 g WiRIor :

AT THUTE WA ARt g HHARt avieT Sehid TgHTT 3Tedd HewdTdl 31g. Sfeh
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THROUGH AUCTION

NPA RECOVERY MADE

TOTAL AMOUNT OF NBA ASSETS

NPA ACCOUNT CLOSED DURING PERIOD
NPA PROPERTY SEIZED AND SOLD

WL fgra e foun fAEITTmTo! dareies 9 @i AaTS T 3TgdTd 9uid Tdie @ef a1eq S el

Wi ferd s famTER wisas 3 S (W) Arerdsm wATor (Capital to Risk Weighted
Asset Ratio) FHIdeH! {% 390! USRS 1. ATYVITH HaId ST g areal &, Fd CRAR TAT0T
3¢.3¢% TG FETIHTO St Horae 31T e geifaa .

3N o 2033-3% T, §FA NPA Ft woar@rd! fafery urae werd aga anfor fafay wedfwn ge
A MR, AT 2023 A THUT NPA %. U3y .¥¢ @ (¥u.00 %) Mo feaes NPA %. quou. 3y @
(33.¢0%) I, ST GO STgaTet Al A a9 2033-3¥ A S T, Q¥ 3.0¥ WIEHT agelt et
31Tg, NPA ! FRUGTETS! AiGd SUTIAISTHT hedl SITed, ST TR UH0 NPA .3¥9¢ .9¢ @1 (RR.0¢
%) Tdd FH ST 21Tg 01 A2 NPA %.3¢¥ ¥4 @1 (4.9% %) Teiell &g, T NPA #efted ST Feredr
ATEAI rasiees foreargie €.392 .y ara@id fasht Sl 3rme onfor 8.¥q¢ .39 @raid NPA @4 49
F 3T, T TR HATAHTI TUTAL AT-sfe ATerA<T (NBA) 7% %.9¥%. ¢ |G 3Mf0r a3 NPA
WA .¥34,3¥ ATETE qgell SR, ST TR THUT &, Q¥¥3 0¥ G Hol Jgei HLvdTd et .

Amount (Rs. In lakh)

AE TUY S HOGTEISH, SohA €. ¥R .93 TTEIAT Gides THIG €. 336 .Q¢ @@t affdfked BDDR
TG Tt 312, Mk a¥ 2033 -0 G, THUT Uehld WA &, 3¥03 0¥ TRE THATT 34 WA 3T,

T WATTIHTO! FHIASRIT FHIETS Thell TR,
AYRIA @It AT,
Amount (Rs. In lakh)
1 REGISTERED NOTICES SENT 52 298.95
2 CASES UNDER ARBITRATION/DM 61 1339.56
3 AWARD PENDING FOR EXECUTION
4 AWARD UNDER EXECUTION - -
5 NO ACTION TAKEN 14 274.44
6 CASES PENDING IN VARIOUS COURT 263.82

=
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR

BALANCE SHEET
AS AT 31st March, 2024

~

(Amount in Rs.)

Particulars Note No. 31.03.2024 31.03.2023

A. OWN FUNDS
(a) Share Capital 1 72,518,430.00 69,758,490.00
(b) Reserves and other fund 2 77,242,213.00 76,436,744.00
(c) Deposit 3 1,120,519,176.00 1 094,741,456.00
(d) Provision for NPA and other 4 236,227,261.00 116,145,118.00
(e) Interest payable on deposit 536,653.00 --
() Sundry, suspenses and other liability 5 13,048,107.00 24,255,768.00
(g) Bill for collection -- --
(h) Branch Adjustment 1,325,459.00 1,332,459.00
(i) Accmulated/Previous year Profit Till 31/03/23 (31,552,364) (35,849,921)
Add/Less : Current Year Profit/Loss 31/03/2024 34,441,592.00 4,297,557.00
Net Profit/ Loss as on 31/03/2024 2,889,228.00 (31,552,364)
() Unclaimed Deposits -- -
(k) OUTPUT GST A/C -- --
(1) Overdraft Ag FDR MSC Bank -- --

Total Liabilities 1,524,306,526.00 1,351,117,671.00
B. ASSETS
(a) Cash and Bank Balance 7 191,362,057.00 324,070,377.00
(b) Investment 8 464,735,867.00 392,516,258.00
(c) Dead Stock 9 27,338,634 26,902,441.00
(d) Loans and advances 10 669,347,086.00 561,100,402.00
(e) Interest Receivable 11 135,650,020.00 28,270,912.00
(f) Other Assets 12 11,870,670.00 9,816,919.00
(g) Other Assets (NBA -Non Banking Assets of NPA ) 14,718,000.00 --
(h) INPUT GST A/c 13 695,998.00 --
(i) Defferred Income Tax 8,324,431.00 8,324,431.00
(j) Unclaimed Receivables 263,763.00 115,931.00
(k) Establishment A/c -- --
(1) Bank Gurantee -- --

Total Assets 1,524,306,526.00 1,351,117,671.00
BALANCESHEET OFF SIDE ITEMS : (CONTRA) 31st March 2024 31st March 2023
1 Bank Guarantee Issued 300,000.00 300,000.00
2 Deaf Accounts ( Transferred to RBI) 6 7,052,213.00 5,685,908.00

Total Of Bs Off Side Items 7,352,213.00 5,985,908.00

FOR NIRMAL URBAN CO.OP BANK L'.l'i)

\A_}L. q\q

C E [+] ﬁ'lRBCTOR

CEADIMAN

i

CHAIRMAN
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( NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR \
PROFIT & LOSS STATEMENT
FOR THE PERIOD ENDING ON 31st March 2024
Sr. No. Particulars Note No. 31.03.2024 31.03.2023
INCOME :
1 (a) Income from Banking opration 15 122,263,326.36 81,610,924.36
11 (b) Other Income 16 --
111 Total Revenue 122,263,326.36 81,610,924.36
v
EXPENDITURE :
(a) Exchange and commission Paid 17 2 82,436.71 67,873.84
(b) Interest paid on deposit 18 47,459,258.00 45,612,568.48
(c) Working Expenses 19 26,107,496.00 26,163,465.43
(d) Depriciation and Amortization Exp. 20 7,79,459.00 481,056.72
Total Expenses 74,628,649.71 72,324,964.47
Vv Profit before Provision and Tax 47,634,676.65 9,285,959.89
VI | Provision for NPA & Other 21 13,373,303.94 16,585,466.00
Provision for Income Tax - -
Earlier Year Tax - -
Deffered Tax - -
Current year Tax - -
VII | Net Surplus After Tax for the period from
contining oprations 34,261,372.71 (7,299,506.11)
VIII | Profit/(Loss) from Discontining Operations - -
Extra ordinary items / Prior period items 1,80,219.00 (11,597,063.00)
X Current Profit/Loss for the Period 34,441,591.71 4,297,556.89
FOR NIRMAL URBAN CO.OP BANK LTD
2 (e il g
L e EO DIRI(.TOR CHAIRMAN STATUTORY
AUDITORS T“

FRN No.1

(M/SDPSARDA &Co.CA)

U D INNe. 1@1%5‘33‘9@»{#?_3(
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

\

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
NOTE -1 - SHARE CAPITAL :
AUTHORISED CAPITAL 100,000,000.00 100,000,000.00
TOTAL : 1 00,000,000.00 1 00,000,000.00
ISSUED SUBSCRIBED AND PAID UP CAPITAL
By Individual 72,515,980.00 69,758,490.00
By Nominal Membership 2 ,450.00 -
TOTAL : 72,518,430.00 69,758,490.00
NOTE - '2' : RESERVES & OTHER FUND
1 Dividend Equlisation Fund 712,560.00 712,560.00
2 Building Funds 4,014,760.00 3,994,360.00
3 Bank Development Fund 810,347.00 810,347.00
4 Charitable Fund 477,005.00 477,005.00
5 Investment Depreciation Fund 1,538,000.00 1,538,000
6 Fund for Bad and Doubtful 2,172,537.00 2,172,537.00
7 Reserve Funds 36,313,238.00 36,312,218.00
8 Depriciation Fund 24,724,604.00 23,945,145.00
9 Education Fund 30,000.00 30,000.00
10 Overdue Interest Reserve - -
11 Investment Fluction Reserve 2,991,093.00 2,991,093.00
12 Entrance Fees 27,680.00 23,090.00
13 Reserve For Unforseen Losses 3,430,389.00 3,430,389.00
TOTAL : 77,242,213.00 76,436,744.00
NOTE - "3' : Deposits
A Term DepositsTerm DepositsTerm Deposits
1 Fixed Deposit 141,523,269.00 267,877,268.00
2 Reinvestment Deposit 99,104,934.00 272,820,178.00
3 Short term Deposit upto 12 months 496,207,526.00 212,703,407.00
4 Recurring deposit 21,171,607.00 6,820,546.00
SUB TOTAL : 758,007,336 760,221,399
B Demand Deposit
Current Deposit
1 Individual 1 98,504,616.00 172,322,109.00
2 Institutions - -
Saving Bank Accounts
1 Individual 159,346,471.00 156,482,432.00
2 Institutions - -
3 Matured Deposit 4,637,163.00 5,379,579.00
4 Credit Balance in Loan/Limit Account 23,589.00 335,938.00
SUB TOTAL 362,511,839.00 334,520,057.00
TOTAL : 1,120,519,176.00 1,094,741,456
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR

\

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
NOTE - '4' : Provision for NPA's & Other
1 Provision For NPA-Interest 126,413,750.00 18,349,902.00
2 Provision for Standard Assets 1,746,944.00 1,857,999.00
3 Provision for NPA- Principal 107,259,626.00 95,032,877.00
4 - -
SUB TOTAL: 235,420,321.00 115,240,778.00
Provision for others
1 Provision for Bad and Doubtful Debts - -
2 Provision for working expenses 795,940.00 893,340.00
3 Provision for Other Assets 11,000.00 11,000.00
SUB TOTAL : 806,940.00 904,340.00
TOTAL : 236,227,261.00 116,145,118.00
NOTE - 'S' : SUNDRY SUSPENSE AND OTHER LIABILITIES :
1 ATM Transactions ATM Transactions 62,600.00
2 POS Issuer Transactions 87,830
3 Sundry Creditors 3,439,061.00 9,511,579.00
4 Pay Order Issued 3,280,156 9,365,780
5 Dividend Payable - -
6 Bonus PF and Gratuity Payable 113,948 105,778
8 Other Expenses Payable - -
9 TDS Payable 582,600 524,365
10 GST Payable 1,192,275.00 1,062,582.00
11 Interest Exgratia Unpaid - 5,111.00
12 Interest Receivable on Investment - -
13 NPCI Charge Back Account 15,200.00 95,874.00
14 Unclear Clearing 3,376,721.00 3,584,699.00
15 Deaf Amount Remittance 2,752.00 -
16 OUTPUT SGST A/C 439,293.00 -
17 OUTPUT CGSTA/C 439,293.00 -
18 OUTPUT IGST A/C 1,420.00 -
19 OUTPUT CGST(RCM) 7,143.00 -
20 OUTPUT SGST(RCM) 7,816.00 -
TOTAL : 13,048,107.00 24,255,768.00
NOTE - '6' : UNCLAIMED ACCOUNTS
1 Unclaimed Payable Reinvestment Deposit 329,043.00 329,043.00
2 Unclaimed Payable RD 58,598.00 58,598.00
3 Unclaimed Payable Matured 13,602.00 13,602.00
4 Unclaimed Payable Current 645,139.00 645,139.00
5 Unclaimed Payable Saving 4,579,210.00 4,579,210.00
6 Unclaimed Payable Other - -
7 Unclaimed Payable MD 60,316.00 60,316.00
8 Contigent Deaf Liability 1,366,305.00 -
TOTAL : 7,052,213.00 5,685,908.00
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR

N

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
NOTE -'7' : CASH AND BANK BALANCE:
1 Cash In Hand 31,904,786.00 39,438,535.00
2 Current A/c with IDBI Bank 34,635,894.00 42,328,242.00
3 Current A/c with Union Bank of India 27,864,984.00 46,535,750.00
4 Current A/c with Axis Bank 1,205,715.00 1,208,400
5 Current A/c with Yes Bank 11,382,760.00 40,366,620.00
6 Current A/c with HDFC Bank 30,725,651.00 69,395,605.00
7 Current A/c with M.S.C. Bank 3,719,974.00 16,821,015.00
8 Current A/c with NDCC Bank 6,516,817.00 11,572,383.00
9 Current A/c with MSC Bank Fort Mumbai 4,786,581.00 6,970,534.00
10 Current A/C HDFC ATM Settlement Account 28,110,125.00 8,924,464.00
11 Current A/c with SBI - -
12 Current A/C with Indusind Bank 10,000,000.00 -
13 Current A/c with PNB 508,771.00 40,508,830
TOTAL : 191,362,057.00 324,070,377.00
NOTE -'8' : INVESTMENT
1 Deposit With Sarswat Co-op Bank 40,000,000.00 50,500,000.00
2 Deposit With Union Bank 1,938,867.00 1,827,982.00
3 With NDCC Bank - 1,700,000.00
4 With MS CO-OP Bank R/o 31,700,000.00 20,000,000.00
5 With IDBI Bank - -
6 With HDFC Bank 8,500,000.00 7,626,216.00
7 With NDCC/MSC Res for Gratuity Fund - -
8 With Thane Janta Sahakari Bank Ltd 25,000,000.00 -
9 With SVC Co.op Bank 20,000,000.00 55,000,000.00
10 With Punjab National Bank 30,000,000.00 -
11 In Central Gov Securities 307,486,000.00 226,031,600.00
12 Primium Paid on Govn Securities - -
13 Treasury Bill - 29,819,460.00
14 Shares With MS Cooprative Bank 1,000.00 1,000.00
15 Investment in Mutual Fund - -
16 Shares with NDCC 1,10,000.00 10,000.00
TOTAL : 4,64,735,867 392,516,258
NOTE -'9' : DEAD STOCKS AND VEHICLE :
1 Computer Hardware Software 12,900,993.00 11,639,448.00
2 Furniture and Fixture 10,776,032.00 8,386,146.00
3 Electricals 4,97,923.00
4 Plant & Machinery 3,661,609.00 2,882,202.00
5 Vehicle 1,043,680.00
6 Telephone And Mobile 3,23,352.00
7 Steelage Locker 1,474,835.00
8 Miscellaneous 654,856.00
TOTAL : 27,338,634.00 26,902,441.00
* The Class of Assets were Reclassified this year hefce there is such variation |n Classwise Values

)
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024
Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
NOTE - "10' : LOANS & ADVANCES :
1 Secured CC Against House Mortgage 170 79,206,888.00 68,046,571.00
2 Term Loan 172 94,712,617.00 130,282,362.00
3 CC Against Hypothecation of Goods 175 68,104,438.00 88,938,794.00
4 Loans Against Property 185 153,436,686.00 126,955,587.00
5 Housing Loan 180 147,902,398.00 105,420,536.00
6 Vehicle Loan 173 24.,343,780.00 22,073,954.00
7 Overdraft Agianst Fixed Deposits 181 80,170,695.00 6,125,395.00
8 Loan Against FD 177 10,527,076.00 4,354,249.00
9 Funded Interest Term Loan 186 - -
10 Personal Surety Loan 171 3,631,817.00 4,774,947.00
11 Personal Clean Cash Credit 178 558,079.00 588,371.00
12 Loan Against NSC Certificate 179 - 189,543.00
13 Clean Cash Credit Limit 187 8 38,603.00 7 86,438.00
14 Loan Against Recurring Deposits 183 26,792.00 15,737.00
15 Loan Against LIC 184 1,64,258.00 3,24,820.00
16 Nirmal Education Loan 188 4,365,394.00 2,223,099.00
17 Nirmal JLG Loan 206 714,815.00 -
18 Sajawat Loan under Housing Loan Scheme 207 642,751.00 -
TOTAL : 669,347,086.00 561,100,402.00
NOTE - '11' : INTEREST RECEIVABLE:
1 On Investment 9,236,271.00 9,921,010.00
2 On Term and Fixed Deposit with Banks - -
3 On NPA Loan Accounts 126,413,750.00 18,349,902.00
TOTAL : 135,650,020.00 28,270,912.00
NOTE -"12' : OTHER ASSETS :
1 Advance to Staff 212,465.00 170,059.00
2 Security deposit with office premises 1,292,740.00 1,292,740.00
3 Telephone deposits 18,600.00 18,600.00
4 MSEB Deposits 307,120.00 307,120.00
5 Pre Paid Rent - 114,240.00
6 Sundry Debtors 719,754.00 719,754.00
7 Advance 71,839.00 66,600.00
8 TDS Receivable 1,077,854.00 903,266.00
9 Election Fees receivable - 867,640.00
10 Stock of Printing and Stationery 2,033,915.00 1,847,675.00
11 Security Deposit with S.T.Dept 984,452.00 984,452.00
12 Other Receivable/ suspense A/C 263,625.00 167,188.00
13 Prepaid Expenses = -
14 Staff Gratuty Fund 1,352,076.00 852,076.00
15 NPCI Issuer 1,268,395.00 469,176.00
16 Other Receivable ( GST Recievable) 1,181,255.00 1,036,333.00
17 NPCI Charge Back 74,776.00 -
7 IMPS Transactions 1,011,804.00 -
TOTAL : 11,870,670.00 9,816,919.00
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR

N

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
NOTE - "13' : INPUT GST ACS
1 Input SGST A/C 314,347.00
2 Input CGST A/C 314,347.00
3 Input IGST 46,551.00
4 Input CGST (RCM) A/C 10,376.00 -
5 Input SGST (RCM) A/C 10,376.00
TOTAL : 695,998.00 -
NOTE - "14' : UNCLAIMED RECEIVABLE:
1 Unclaimed Reinvestment Deposit - -
2 Unclaimed Receivable RD 58,598.00 58,598.00
3 Unclaimed Receivable Current 645,139.00 645,139.00
4 Unclaimed Receivable Saving 4,579,210.00 4,579,210.00
5 Unclaimed Receivable Reinvestment 329,043.00 329,043.00
6 Unclaimed Receivable MD 60,316.00 60,316.00
8 Unclaimed Receivable Matured 13,602.00 13,602.00
9 Contigent Deaf Asset 1,366,305.00
TOTAL : 7,052,213.00 5,685,908.00
NOTE -'15' : REVENUE FROM BANKING OPERATION :
(A) Interest & Discount Received on Loans and advances
1 On secured CC 170 10,571,567.00 7,070,471.00
2 On Term Loan 172 19,518,404.00 11,263,331.00
3 On CC Against Hypothecation 175 11,314,913.00 10,671,479.00
4 On Housing Loan 180 11,532,345.00 8,041,937.00
5 On Loan Against Property Mortgage 185 18,955,100.00 15,748,695.00
6 On Personel Surety Loan 171 390,951.00 529,981.00
7 On Overdraft against FDR 181 1,647,571.00 1,018,753.00
8 On Loan against FDR/RD/NSC 177 425,575.00 308,911.00
9 On Loan against Hypo. Vehicle 173 2,427,602.00 1,690,203.00
10 On personal Cash Credit Limit 178 59,291.00 91,898.00
11 Penal Interest on all Loans 169 - 679,250.00
12 On Clean Cash Credit Account 187 110,764.00 96,642.00
13 On LoanAgR D 183 1,355.00 1,219.00
14 Interest received on Loans (Penal) 169 117,314.00 -
15 Interest on Loan ag LIP/ KVP/NSC 184 31,860.00 54,642.00
16 Interest Recd on Loan Ag NSC 179 2,093.00 19,543.00
17 Interest Recd on Education Loan 188 254,717.00 90,901.00
18 Interest Recd in Write off Account 261 1,925,000.00
19 Interest Recd on Nirmal JLG Loan 262 41,393.00
20 Interest Recd on Sajawat Loan under Housing loan 263 15,250.00
SUB TOTALA : 79,343,066.00 57,377,856
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

\

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
(B) Interest Received on Investment
1 On Govn Securities 22,520,093.00 9,693,761.00
2 On Fixed & Time Deposit
3 On Other Investment 13,519,021.00 9,170,826.00
SUB TOTALB : 36,039,114.00 18,864,587.00
(C) DIVIDEND INCOME
1 On shares of Other Institution
SUB TOTALC : - -
(D) EXCHANGE & COMMISSION BROKERAGE
1 On Bill/Drafts/RTGS/NEFT ETC/IMPS CHG 209,327.00 602,584.00
2 On Bank Guarantee Issued 1,500.00 915.00
3 On Other Banking Business ( Stamp Sale) 51.00 280,292.00
4 On IBC and OBC - -
SUB TOTALD : 210,878.00 883,791.00
(E) GENERAL CHARGES RECEIVED
1 Form Fee and Cheque Book 319,781.00 174,931.00
2 Incicental Charges Received 1,519,935.00 836,051.00
3 Service Charges Received ( Cheque Returning) 615,806.00 823,089.00
4 Loan Processing Fee Received 1,240,920.00 944,111.00
5 ATM Card and PIN Charges 267,786.00 394,442.00
6 Other ATM Charges /SMS Charges/ Pending charges 896,627.00 372,065.00
7 Locker Rent Received 418,696.00 336,114.00
8 Insurance Referal Fee 12,778.00 158,172.00
9 Annual Ledger Folio Service Charges 708.00 226,350.00
10 MISC Income 1,131,446.00 7,341.00
11 Interchange fee received -
12 Recovery Income 134,694.00 212,024.00
13 CGST/SGCT reversal 36.00 -
14 Excess Provision on NPA/ STD Assetes reversed 111,055.00 -
SUB TOTALE : 6,670,269.00 4,484,690.00
REVENUE FROM BANKING OPERATION TOTAL
(A+B+C+D+E) : 122,263,326.00 81,610,924.00
NOTE - "'16' : OTHER RECEIPT:
1 Interest received from HO/ Branch - -
2 Interest received from HO/ Branch - -

TOTAL :
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR

\

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
NOTE - "17' : EXCHANGE AND COMMISSION PAID:
1 Exchange and Commission paid to the other Bank 282,437.00 67,874.00
TOTAL: 282,437.00 67,874.00
NOTE - "18' : INTEREST PAID ON DEPOSIT:
1 On Saving Bank Deposit 3,961,279.00 4,056,170.00
2 On Recurring Deposit 634,036.00 270,875.00
3 On Fixed Deposit 13,057,726.00 17,211,744.00
4 On Reinvestment Deposit 10,176,038.00 3,599,773.00
5 On Short Term Deposit 19,545,186.00 20,474,006.00
6 On DAM Duppat
7 On Matured Deposit
8 On Borrowings( Overdraft) 84,993.00 -
TOTAL: 47,459,258.00 45,612,568.00
NOTE - '19' : WORKING EXPENSES :
(A) AUDIT FEE
1 Paid for Auditors (Statutory/ Concurrent/ EDP/ TAX Audit/ 764,000.00 763,900.00
Internal Audit ETC) To be clubbed
SUB TOTALA : 764,000.00 763,900.00
(B) Rent Taxes Insurance Lighting ETC
1 Rent and Taxes 3,630,904.00 3,742,646.00
2 GST Paid
3 Insurance Premium Paid 1,13,027.00 1,35,456.00
4 DICGC Premium Paid 1,342,615.00 1,374,708.00
5 Lighting Electricity and water charges 9,61,607.00 9,99,548.00
6 Provision Deffered Income Tax = -
SUB TOTAL B : 6,048,154.00 6,252,358.00
(C) LAW CHARGES
1 Legal Fee and Expenses - -
2 Professional Charges 3,87,500.00 2,25,697.00
3 Recovery Expenses - -
SUBTOTALC : 3,87,500.00 2,25,697.00
(D) POSTAGE/ TELEGRAM/ TELEPHONE EXPENSES
1 Postage and Telegram 22.848.00 26,875.00
2 Telephone Expenses 1,00,471.00 70,716.00
SUB TOTALD : 1,23,318.00 97,591.00
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR

\

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
(E) PRINTING STATIONERY & ADVERTISEMENT
1 Stationery & Printing 1,89,907.00 3,42,014.00
2 Advertisment Expenses 42,445.00 -
SUB TOTALD: 2,32,351.00 3,42,014.00
(F) STAFF EXPENSES
1 Salary & Allowances 13,161,302.00 11,649,019.00
2 Bank Contribution to PF(Admin Charges Included) 6,88,748.00 7,30,356.00
3 Bonus/ Ex Gratia 4,62,000.00 4,33,000.00
4 Professional Tax 2,501.00
5 Labour Welfare Contribution 2,484.00 2,088.00
6 Closing allowances 94,500.00 82,500.00
7 Security guard agency charges 1,071,787.00 1,181,740.00
8 Staff Uniform 16,196.00 34,854.00
9 Gratuity Premiunm paid ( Staff) - 537,271.00
10 Convence Paid 99,788.00 96,700.00
11 Sitting Fess Paid to Director 1,49,000.00 60,550.00
12 Staff Welfare fund 17,500.00 -
13 Travelling Expenses 62,103.00 21,501.00
14 Staff Trainning Expenses 39,036.00 3,924.00
SUB TOTALE : 15,864,444.00 14,836,004.00
G) REPAIR AND MAINTAINCE
1 Repair of Furniture And Fixture - -
2 Maintainace & Service Charges 2,013,716.00 2,325,372.00
3 Annual Maintainace (AMC) Computer -
4 Computer Consumbales
5 Vehicle Expenses 2,36,260.00 3,64,725.00
SUB TOTALG : 2,249,976.00 2,690,097.00
H) OTHER EXPENSES
1 AGM Expenses 1,62,533.00 1,43,374.00
2 Cleaning House Expenses 49,989.00 -
3 Training Expenses(Staff & Member) -
4 Election Expenditure = -
5 Subcription and Contribution to Associations 95,840.00 53,410.00
6 Misc Expenses 77,546.00 7,28,621.00
7 News Paper & Periodical 288.00 3,435.00
8 Legal Expenses 25,000.00 -
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NIRMAL URBAN CO-OPERATIVE BANK LTD, NAGPUR

\

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

Sr. No. Particulars Amount As At Amount As At
31.03.2024 31.03.2023
9 Amortization on Govn Security
10 Service Tax and profession tax -

11 Xerox &Typing Charges 26,558.00 26,964.00
SUB TOTAL G : 4,37,754.00 9,55,805.00
(A+B+C+D+E+F+G) : 26,107,496.00 26,163,465.00

NOTE - '20' : DEPRECIATION :

1 On Furniture & Fixture 225,467.00 185,390.00

2 On Plant & Machinery 58,536.00 18,786.00

3 On Electronic Equipment 47,243.00

4 On Vehicle 50,405.00

5 On Computer & Processing Unit 495,455.00 124,897.00

6 Telephone amd Mobile 5,286.00

7 Steelage Locker 36,617.00

8 Misc 12,433.00
TOTAL : 7,79,458.00 4,81,057.00

* The Class of Assets were Reclassified this year hence there is
such variation in Depreciation Expense
NOTE - '21' : PROVISION FOR NPAINTEREST AND OTHER:

1 Provision for STD Assets - 180,362.00

2 Prov for Overdue Interest Reserve - -

3 Prov for Bad 7 Doubtful Debts(NPA Principal) 13,373,304.00 16,405,104.00

4.00 Prov for Other Assets (NCPI & Unreconciled) - -
TOTAL : 13,373,304.00 16,585,466.00

FOR NIRMAL URBAN CO.OP BANK LTD

@J\ms.s: fpi=

C E O DIRECTOR N
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(M/SDPSARDA & Co.CA)




INDEPENDENT AUDITOR'S REPORT

To,

The Members,

Nirmal Urban Co-operative Bank Ltd.,
Nagpur.

Report on the Audit of Financial Statements of Nirmal Urban Co-operative Bank Ltd for the year ended 31"
March, 2024.

Qualified Opinion

We have audited the accompanying financial statements of Nirmal Urban Co-operative Bank Ltd., (“the Bank™), which
comprise the Balance Sheet as at 31" March, 2024 and the Profit and LossAccount for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, read with the Memorandum of
Changes (mentioned below) the aforesaid financial statements together with the notes attached thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to the Co-operative Societies), the Maharashtra Co-operative
Societies Act,1960, the Maharashtra Co-operative Societies Rules, 1961 and guidelines issued by Reserve Bank of India and
Registrar of Co-operative Societies Maharashtra in the manner so required, except for the effects of the matter described in the
Basis for Qualified Opinion section of our report, the accompanying financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Bank as at 31st March, 2024, and Profit
for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified issued by The Institute of Chartered
Accountants of India (ICAI). Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent to the bank in accordance with the Code of
Ethics issued by The Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Banking Regulations Act,1949 and the Rules there underand
under the provision of the Maharashtra Co-operative Societies Act,1960 and the rules made there under and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

Asdescribed in the Key Audit Matters section of our report, the bank was unable to provide sufficient and appropriate evidence
for certain assertions, and in some cases, these assertions were misstated, although not materially. In light of these factors, we
are issuing a qualified opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current year. These matters were addressed in the context of the audit of the financial statements as a whole,
and in forming our opinion thereon.

1. The Bank had their CBS Software migrated from JJIT to E-Banker by Virtual Galaxy Private Limited on 10.06.2023. The
system migration was not smooth and there are many issues and lacunas in the system and the reports generated by it. Many
such issues were resolved during the audit process and many are still existing even on the date of signing of the Financial
Statements and Audit Report.

2. They are currently focused on recoveries and they have recovered approx. Rs. 14 Crores in period under the audit. The
Provision of BDDR Principal Wrongly shown in Reserve Funds account has been Included in calculation of Net NPA
amounting to Rs 21,72,537.00.

3. GST on services charged by the bank from customers is not matching with the outward summary fetched by the software for
all the months. Such error was due to system which still remains unrectified and reconciled. We are unable to quantify the error
due to error in system. Further, bank is recording100% of ITC in books while accounting in the books, but while filing GST
returns the bank is claiming only 50% ITCof the total ITC as per GSTR 2B, as per the provision of 17(4) of CGST Act,
2017.Sucherrorin GSTITC is from 14.06.2023 till 31.03.2024. Also, RCM liability payments were not made.



4. There was a change in accounting policy in accounting of unapplied interest, the earlier CBS of the bank was not recording
unapplied interest in the NPA accounts but the bank has started recording the same in the accounts, after migration to new CBS
System. The effect of such recording of interest does not affect the Profit & Loss account. The same is being recorded with a
dual effect on balance increasing both interest receivableon NPA(asset)& Provision for Interest on NPA(Liability). This has a
significant impact in increase in Provision of Interest receivable& Interest receivable on NPA of Rs 10,80,63,848.21.

5. The Capital Expenditure of Rs 4.06 Lacs was incurred. However, RBI Approval letter was obtained later on 1" April, 2024.

6. Some transactions amounting to Rs 41,663 in the nature of Capital Expenditure were booked as revenue expenditure
directly in the Profit & Loss Account.

7. The bank has started a new Unsecured Advance Category JLG Loans which is against the RBI Operational Instructions.
However, only 2 proposals were sanctioned.

8. There are some balances in the financial statements which are lying as itis for more than last 3 years. We have continued them
as per the old financial statements. The details are reported separately in LFAR.

9. Depositors should be paid interest at rates prescribed by the RBI which is at par with rates of SBI, but bank is paying athigher
rates up to 8.5%than SBIin 587 Short Term Deposits & 14 Recurring Deposits.

10.The system has not generated TDS report properly hence TDS on Cash withdrawal & other TDS payable has not been
deducted and paid accordingly, thus there is a liability of deducting & paying taxes which could not be quantified now.

11.Few Expenses including Insurance, Membership were not recorded on accrual basis.

12.There are multiple accounts which are wrongly classified such as Insurance Paid, Uniform Expenses etc. A few transactions
to be recorded in Cheque Processing charges are recorded in Bank Commission Charges.

13.Sundry Creditors & Debtors Party wise balance not provided to us.

14 NPCI Charges Reconciliation not provided to us.

15.No supporting evidence on Deferred Income Tax Asset amounting to 83 Lacs was provided hence the existence of the same
could not be verified

16.The system was not reporting neither treating DEAF Accounts shifting & repayment appropriately in the books of accounts
leading to no movement in the amount since July 2019.

Information other than the financial statements and auditors' report thereon
The Bank's board of directors is responsible for the preparation of the other information. The other information comprises the
information included in the Report of Board of directors including other explanatory informationbut does not include the
financial statements and our auditor's report thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to bematerially misstated, when we read the report of board of directors including other explanatory information.If we
conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with
governance and the members in the Annual General Meeting.

It has come to our attention that the Bank had published its financial results for the financial year 2023-24 in the local
newspapers on 27th April, 2024. The reported figures were presented before the completion of the mandatory audit and prior to
the inclusion of any Memorandum of Changes.The said published results were not approved or certified by us.

Responsibility of management and those Charged with Governance for the Financial Statements.

The Bank's Board of Directors is responsible for the preparation of these financial statements that give true and fair view of the
financial position, financial performance of the Bank in accordance with the Banking Regulation Act, 1949 (as applicable to
Co-operative Societies), the guidelines issued by the Reserve Bank of India and the Registrar of Co-operative Societies,
Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961(as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
ofthe bank and for preventing and detecting frauds and other irregularities, selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material mis statement, whether due to fraud or error.

@9




In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing Bank's Financial Reporting progress.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We had also provided those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and wherever applicable, related safeguards.

Other Matters Paragraph

Some Capital Assets such as TV, Printers, software etc. have been procured by the bank by way of hiring/renting agreement.
Such procurement by way of renting has been more costly than one time purchase of the said assets.
The bank has changed the depreciation method & rates, even regrouped the assets. This has led to a significant Increase in
Depreciation in the books of Accounts. The bank has also not assessed the Deferred Tax Asset or Liability for the same.



Old Grouping of Assets Depreciation New Grouping of Assets Depreciation
Method & Rate Method & Rate

Electric Fittings 25% p.a. WDV Furniture & Fixtures 10% p.a. WDV

Vehicles 20% p.a. WDV Computer & Processing Unit 33% p.a. SLM

Plant & Machineries 25%p.a. WDV Plant & Machinery 15% p.a. WDV

Computer Hardware & Software 40 % p.a. WDV

Furniture, Fixtures & Others 10% p.a. WDV

The following is a summary of Memorandum of Changes submitted by us to the management.

Memorandum of Changes (Summary) Amountin Rs. (Lakhs)
No of MOC's Increase Decrease
a. InRespectofIncome 2 - 4.71
b. InRespect of Expenditure 3 6.78 6.96
c. InRespect of Assets 3 3.49 -
d. InRespect of Liabilities 3 6.78 10.22

e. InRespect of Gross NPA 2 70.31 0.00

Report on Other Legal and Regulatory Requirements.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules 1961.

We report that: except as mentioned in the Key Audit Matters para;

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and were found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices.

¢) The transactions of the Bank which have come to our notice are within the powers of the Bank,

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the books of accounts and
the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Banks.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately.

We further report that for the year under audit, the Bank has been awarded "A" classification.

ForD P Sarda & Co
Chartered Accountants

Place: Nagpur
Date: 28/06/2024 CA Mukund D Sarda
Partner
MRN 149588
FRN 117227W



BUDGET FOR THE YEAR 2024-2025

Interest Income from Loan & Advances
Interest received from Investment
Commission & Exchange Received

Misc. Income

Interest Paid on Deposits

Salary & Allowance

Rent, Taxes, Insurance, Lighting etc.
Recovery and Legal charges
Postage, Telegrams & Telephone
Audit Fees

Depreciation, Repairs & Maint.
PrintingStationary

© 0 N O a kW N =

Other Expenses

-
o

NPA provisons
Less : Previous Year Addltional Provision
Made through MOC

—
—_

600.00
185.00
85.00
5.00
1.00
8.50
35.00
8.00
25.00
-200.00

474.59
158.64
60.48
3.88
1.23
7.64
30.29
2.32
7.22
133.73

-125.41
-26.36
-24.52

-1.12
0.23
-0.86
-4.71
-5.68
-17.78
333.73

575.00
197.50
80.00
6.00
2.50
9.00
40.00
10.00
15.00
50.00

Operating /Net Profit ( Before Tax) 227.50 342.61 m 300.00
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AMENDMENT TO BYE LAWS

The Authorized
shares capital shall be|
Rs.15,00,00,000/-(Rs.
Fifteen Crores Only),
divided into
1,50,000/- shares of
Rs.1000/- each, Bank
at its may from time
to time increase
authorized share
capital by creation of
new shares of such
number and amount
as may be deemed
expedient with in
prior approval of The
Registrar of
Co-operative Pune.

The Authorizes shares
capital shall be
Rs.15,00,00,000/-

(Rs. Fifteen Crores Only),
divided into 1,50,000/-
shares of Rs.1000/-each ,
Bank its may from time to
time increase authorized
share capital by creation
of new shares of such
number and amount as
may be deemed expedient
with in prior approval of
The Registrar of
Co-operative Pune.

The Authorizes shares
capital shall be
Rs.15,00,00,000/-(Rs
Fifteen Crores Only),
divided into 1,50,000/-
shares of Rs.1000/-each ,
Bank its may from time to
time increase authorized
share capital by creation
of new shares of such
number and amount as
may be deemed expedient
with in prior approval of
The Registrar of
Co-operative Pune.

; —
i i
BYE TEXTIN PROPOSED TEXT AFTER REASON FOR
LAW EXITING AMENDMENT TOBE | INCORPORATION | AMENDMENT
NO. MADE AFTER OF AMENDMENT
CORRECTION
1 2 3 4 5
6/A(i) | SHARES CAPITAL: | 6/A(i). SHARES CAPITAL: | 6/A(i). SHARES CAPITAL: | In the last AGM held

on 23/01/2021, the
Authorized shares of
the Bank increased
from
Rs.10,00,00,000/-

( Crores to
Rs.15,00,00,000/-
(Crores same
amendment is being
approved by The
Commissioner of
Co-operation &
Registrar, Pune, vide
circular No. 759/2021
dated 09/04/2021,
The Bank wrongly
mention Share value
of Rs.100/ instead of
Rs.1000/, whereas the
share value is
Rs.1000/ each and
hence correction is
required. Hence It is
recommended to
corrected in the bye
law accordingly of
value of shares
Rs.1000/ each of the
Authorize share

rb
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